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Q3 2026 CONFERENCE CALL

Disclaimer

This presentation contains “forward-looking statements” within the meaning of the US Private Securities Litigation Reform Act of 1995 with respect to Rheinmetall’s financial
condition, results of operations and businesses and certain of Rheinmetall’s plans and objectives. These forward-looking statements reflect the current views of Rheinmetall’s
management with respect to future events.

In particular, such forward-looking statements include the financial guidance contained in the outlook.

Forward-looking statements are sometimes, but not always, identified by their use of a date in the future or such words as “will”, “anticipates”, “aims”, “could”, “may”, “should”,

“expects”, “believes”, “intends”, “plans” or “targets”. By their nature, forward-looking statements are inherently predictive, speculative and involve risk and uncertainty because they
relate to events and depend on circumstances that will occur in the future. There are a number of factors that could cause actual results and developments to differ materially from
those expressed or implied by these forward-looking statements. In particular, such factors may have a material adverse effect on the costs and revenue development of Rheinmetall.
Further, the economic downturn in Rheinmetall’s markets, and changes in interest and currency exchange rates, may also have an impact on Rheinmetall’s business development and
the availability of financing on favorable conditions. The factors that could affect Rheinmetall’s future financial results are discussed more fully in Rheinmetall’s most recent annual and
quarterly reports which can be found on its website at www.rheinmetall.com.

n u

All written or oral forward-looking statements attributable to Rheinmetall or any group company of Rheinmetall or any persons acting on their behalf contained in or made in
connection with this presentation are expressly qualified in their entirety by factors of the kind referred to above. No assurances can be given that the forward-looking statements in
this presentation will be realized. Except as otherwise stated herein and as may be required to comply with appllcable law and regulations, Rheinmetall does not intend to update
these forward-looking statements and does not undertake any obligation to do so.

This presentation does not constitute an offering of securities or otherwise constitute an invitation or inducement to any person to underwrite, subscribe for or otherwise acquire or
dispose of securities in Rheinmetall AG or any of its direct or indirect subsidiaries.

Rheinmetall AG and its affiliates are neither associated with nor provide any support to American Depository Receipts programs (ADR) or comparable offerings or investment schemes
related to shares in Rheinmetall AG in the United States of America or any other jurisdiction. Therefore, neither Rheinmetall AG nor any of its affiliates has and or will accept any
responsibility or liability whatsoever in relation to such ADR programs or comparable investment schemes. | )

Please note that all figures in this presentation have been rounded on a standalone basis. This can result in minor differences when adding figures together or calculating % shares.
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Q3 2026 Group Highlights
Solid quarterly results, full-year guidance adjusted
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Q3 2026 Group Highlights
Selected operational highlights, order wins and M&A activity
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Q3 2026 Financials

Strong operating leverage with Air Defence and Weapon & Ammunition in the lead
Operating result
margin
Q32025 Q32026 Q32025 Q32026 Q32025 Q32026

in €m Sales Operating result

Vehicle Systems 1,338 1,467 167 191 12.5% 13.0%

Weapon and Ammunition 691 949 160 217 23.2% 22.9%

Air Defence 154 254 23 59 14.9%  23.2%

Digital Systems 367 509 34 54 9.2% 10.7%

Naval Systems _J - 345 - 38 - 11.1% ==
N +

~ Non-Divisional / Consolidation ~ -243 374 42 8 - -
Rheinmetall Group 2,308 3,149 342- 553 14.8% 175% .

™,

/"'f/ \
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Q3 2026 Financials

Significant improvement of the order book quality

Rheinmetall Nomination?

in€m @
|

3,326

1,500

2,721

2,893

376

3,311

Q3 2025

Q3 2026

- Frame Utilization D Order Intake D Frame Nomination

1Rheinmetall Nomination = Frame Utilization + Order Intake + Frame Nomination.

2Rheinmetall Backlog = Order backlog (sighed and fixed contracts) + Frame Backlog (sighed framework agreements for several years).

3 Rheinmetall Backlog was adjusted by €2.1bn following the cancellation of the F126.
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Rheinmetall Backlog?

Fixed share in % *

78,0123
23,694

56,660

23,985
54,318

32,675 (~70%)

(~58%)

30/09/2025 30/09/2026

D Order Backlog D Frame Backlbg
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Q3 2026 Financials
Year-end preparations in full swing

Operating free cash flow? Working Capital
in €m in€m
/_@ Customer Supplier Production
382%
243 | a1 '
285 a2
) M a3
2,070 +2,176
o 458
+451
67 1331 31/12/2025 . 30/09/2026
-798 Comments
= W+A and AD account for most of the working capital increase
82 = Significant SAFE prepayments received in Q3 '
-1,698 a ,
o o= = Q3 capex is in absolute terms on previous year level
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Q3 2026 Financials
Renegotiated syn loan increases financial flexibility

Highlights Equity ratio
Net debt / EBITDA (LTM) at 1.08x i
Syndicated credit line renewed 28.3%
Further important step towards
strengthening the finance structure
Doubled from €750m to €1.5bn
30/09/2025 30/09/2026
Additional financial leeway supports 4 el
continued growth trajectory Net financial position?
in €m
-1,931
-2,901

30/09/2025 30/09/2026
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Outlook
Full-year guidance updated

Sales

Operating Margin

Op. Free Cash Flow

2026e¢ (old)

(continued business only)

€13.7 - 14.2bn

~19%

>40% CCR

~ RHEINMETALL

2026e (new)

(continued business only)

~€13.2

~18.5%

positive
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Klaus Neumann, CFO
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Investor relations contacts and next events

Dirk Winkels, Head of Investor Relations
Tel: +49 162 2688921
Email: dirk.winkels@rheinmetall.com

Events Documents

Anika Marker, Senior Investor Relations Manager
Tel: +49 171 4174060
Email: anika.marker@rheinmetall.com

Carl-Philip Schniewind, Senior Investor Relations Manager
Tel: +49 175 2453310
Email: carl-philip.schniewind@rheinmetall.com

Jillis Hansmann, Investor Relations Manager
Tel: +49 151 67104002
Email: jillis.hansmann@rheinmetall.com

Rosalinde Schulte, Investor Relations Assistant lick
Tel: +49 211 4734718 Click or scan

Email: rosalinde.schulte@rheinmetall.com

12 © Rheinmetall AG | November 5, 2026 hY
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Income Statement

Income Saterment of the Fheinmetal | Group

€ million -03 2026 GQ1-Q3 2025
Sales 8,376 5,057

Changes in inventories and wk perfarmed bythe enterprise
and capitalEed
Total operating performance
her operating inmme:
of materisk 1, 2682 4,882

Personnel costs 72 2,107

Amaortisation, depreciation and impairment 1 1 389

Other operating expenses 1,079
Result from investments scoounted for using the equity method
Other financial result
Eamings before interest and taxes {EBIT)
Interest inmme
Interest expenses
Eamings before taxes (EBT}
Inmometees
Eamings from continuing operations

chnon-controlling interests

ch Rheinmetall AGsharsholders
Earnings fromdiscontinued operastions

chnon-controlling interests

ch Rheinmetall AGshereholders
Eamings after taxes

chnon-contralli

which Rheinmetall ;

Basiceamings per share

Diluted eamings per share
Diluted earnings per s hare from continuing operat|
Diluted earnings per share from discontinued cperation

14 © Rheinmetall AG | November 5, 2026
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Statement of financial position

Statement of financial position of Rheinmetall Group asof 30 September 2026 Statement of financial postion of Rheinmetal | Group asof 30 September 2026

€ million AN 2026 31212025 € million 302026 3M/1212025

Assets

Goodwill

Cther intangible sssets

Right-of-lseassets

Froperty, plant and equipment

Imvestment property

Imvestments aocounted for using the equity method

Cther non-current essets

Defored temes

Mon-cument assets

Imventories

Contract sssets

Traderemxivables
Cther cument sssets

Income tax receivables

Cash and mash equivalents

Azsets held for sale

Current assets
Total as=ts

© Rheinmetall AG | November 5, 2026

Equity and liabilities

Share capital

Capital reserves

Retained esrnings

Tressury shhares

Rheinmetall AG shareholders' equity

Neon-controlling interests

Equity

Frowisions for pensions and similar obligations
Other non-current provisions

Non-cument financial debts

Other non-current liabilities

Defored tooes

Non-oument liabilities

Other cumrent provisions

Current financial debts

Contract lishilities
Tradelisbilities

Other current liakilities

Incometax ligbilities

Lisbilities directly related to assets held for sale

Current liabilities
Total equity and liabilities
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Cashflow Statement

Statement of cash flows of the Rheinmetal | Group

€ millicn

G-Gg 2025

Earnings sfter taes

487

Amartisation / depreciation / impairment of property, plant and equipment,
intangible sssets and investment property

Impairment / reversal of impairment of non-current essets of discontinued operations

Allocation of CTA sssets to sequre pension and partial retirement obligations
Other changes in pension provisions

Income/ expenses fom disposals of non-wment assets and divestments

Statement of cash flows of the Rheinmetal | Group

~ RHEINMETALL

€ millicn

O-GB 2025

Cash flow from inwesting activities

(625)

Fwhich continuing oper ations
Ofwhich discontinued operations

(558)
{67)

Dividends paid out by Pheinmetall AG

Other profit distributions

Increase in shares in consolidated subs idiaries

Bomowing of ot her financial debts
Repayment of cther financial debits

in mmsclidated companies 11
Changes in other provisions 83
Changes in working capital {2,035)
Changes in receivables, lishilities {without financial debt) and prepaid and

defered items {217)
Frorata income / loss from investments acoounted for using the equity method {14)
Dividends received from investments accounted for using the equity method T

Cash flowfrom finandng adivities

OfF which continuing operations

Of which discontinued operations

Changes in @sh and cash equivalents

Cther non-cash expenses and income {177) Changes in cash and cash equivalents due to exchenge rates

Cash flow from operating activities' {1,083}
OF which continuing oper ations {1.098)

Total change in cash and @sh equivalents
Opening cash and cash equivalents 171
Closing cash and cash equivalents 3009

Of which discontinued operations 9

Closing cash and cash equivalents from discontinued operations 30/9
Closing cash and msh equivalent s acoording to statement of financial position 30/9

Cash outflows in property, plant and equipment, intangibleassets and
imvestment property
Cash inflows from government grants for imvestments not yet commenoed

Cash inflows fromthe dis posal of property, plant and equipment, intangible sssets
and investment property

Cash outflows/inflows from divestments in consolidated companies and
financial assets =

Cash outflows/inflows for investments in consolidated companies and financial assets {1,100}

© Rheinmetall AG | November 5, 2026
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Derivation of diluted earnings per share

Derivation of diluted eaming s per share

Continuing Discontinued Continuing
operations G -CGR 2026
Earnings aftertaxesin € million — Fheinmetall AG shareholders

Adjustment for interest expense in res pect of the convertible bond in € million

T effects on the sdjustment for interest excpense in respect of the onwertible bond in € million

Diluted earnings after tazes in € million — Fheinmetall AG shareholders

Weighted number of shares in millions— basic
Bfect from the potential conversion of the convertible bond in millicns

Weighted number of shares in millions— diluted

Basicearnings per share
Diluted earnings per share g £ (3.02)

17 © Rheinmetall AG | November 5, 2026
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Adjusted PnL

Q3 2026

in € million Reported Special items

Adjusted

Reported

Q3 2025

Special items

Adjusted

~T RHEINMETALL

Delta (adjusted)

Delta

Delta (%)

Sales

Changes in inventories and work performed by the enterprise
and capitalised

Total operating performance
Cost of materials
Gross profit
Dther operating income
Personnel costs
Amortisation. depreciation and impairment
Other operating expenses
Result from investments accounted for using the equity method
Other financial result
Earnings before interest and taxes (EBIT) / Operating result
Interest income/expenses
Earnings before taxes (EBT)
Income taxes
Earnings from continuing operations
Earnings from discontinued operations
Earnings after taxes
Of which:
MNon-controlling interest
Rheinmetall AG sharehcolders

of which continuing operations

Adjusted basic earnings per share from continuing operations 5.9% EUR

6.42 EUR

3.14 EUR

3.96 EUR
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